
RESERVE HOARD HAS

$638,175,000 IN GOLD

Equals One-four- th of the Metal
in Country Outside of

U. S. Treasury.

KKCOIM) IN ACCEPTANCES

Purchases Send Amount ' to

500.013,000 Investments
Chnnjre Little.

TVAfilltNnTOV, Nov. 11. The weekly
itMemcnt of the Federal lleserve Hoard,
mide publld showing the condi-

tion of the twelve Federal Hcscrve Imnkit
a at close of hualtirea ycMcrdny, Indi-

cate! large ptirrhnaeM during the week
of kink acceptance, the iimiiunt on

hand. JDO.013,000, the larseit ever
shoun In the hoard' weekly .statement.
The total Investments of the Imnkn nhow
little chaiiKi' owlnn to consider." hie Hales
of t'nltcd Stutes bonds nnd llq.itdatliin
on a law ecalo of city municipal, main-
ly In New Kncland towns' notes.

No appreciable chance In either cold
or cash reserves Is shown, though con
flderahle shlftltur of funds between the
hanks, mainly throufh the koIiI settle-
ment fund, was effected during the week.
The largest transfers of grold were made
by the New York; lloaton and Atlanta

Inc.

banks """" aim aiciai
Gold the nmount was Chemical National' Hank

transferred the acentu Federal National li.uik
notes the the National IIiiuiht. and Hank,

total the ownt. reach- - ?t?the unprecedented!)- - Inrse tntal of IMienlx Natlnnal
1:31,339,000. The gold resources nf the llanmer National Hank

bank and axents, stand now $l3S.-- ( Corn Kachanee Hank
'han 2,"i cent. Traders National Hank.

side the United Mntiw Treasury. Since N'ntltmal Hank. .. III. ill
the corresponding date 1915, when the lint National Hank

-- i .i ..'.,..-...- , tn.ii..i Inline .atlon-.- l limit
JI60,602,00n, the gold In the bunks "
increased oy aiuy, uuu. wnnn tne koiu
with the agents, has Increased by 68,
164.000.

Ulaconnted Paper Herrraiea.
Discounted paper hand shows a

decrease for the week of about $300,000,
notwithstanding the Increase of over
11,100,000 discount reported by tho
Hoton bank. Of tho total discounts

tl.333.000 represented by mem-
bers' collateral notes discounted for
banks, largely of the Philadelphia and
Atlanta districts.

Acceptances hand Increased about
$5,500,000. New York, lloston nnd Han
Franc'fco reporting lirse purchases for
the week. Of the total bills. Including
acceptances, on hand about 32 ier cent,
mature within thirty days and 41 per
ctnt. after thirty but within sixty days.

T In Government securities
an- - reported by ten lrM(, resultlnt: In
ilecnises of $1,687,000 the amount of
Fn ted States bonds andv of tUO.OOO

the amount of Treasury notes on hand.
A dei rea-- e of over t3.4ii,iiOO shown In
tin itCKri-iMt- hold ncs of warrants
Total irnlne assets, tlM.lST.OOO, nre
tihoiit tUnO.ooO larger than the week be-

fore, and constitute 325 per cent, of the
bank' pn'd capital against 34S per
cent, about three months ago and 300 per
cent ii'iout six months preWou-s- . Of, the
total earning nssets 50.2 per cent.
represented by" acceptances : 21.05 per
cent, by Fnlted Stales bonds. 3 per
cent, by wairnr.ts, 7 per cent, by

and 6.3 per cent by Treasuiy
notes.

Government deposits declined about
15,300,000, Illchmind, Chicago and St.
I.oula reporting considerable net ls

of Government funds for the
week. Net bank deposits Increased
14,100,000, largo gains under this hcau
being shown for the Philadelphia, Cleve-lan- d

and St. Louis banks.
Federal reserve bank notes In circu-

lation show a slight The agents
report the Issue of I247.S73.000 net of
Federal note, secured by f

of and tl6,735,000 of paper.
Most of the banks report larger amounts
of Federal reserve notes In circulation,
the Increase for the week being 17,674,-00- 0.

The banks' aggregate liabilities
upon note Issued them by the agents
are J13.S86.000.

item's Weekly Report.
Following the report embracing the

twelve banks of the
RESOURCES.

Nov. 1. Nor. I. Nov. 12.

Oold coin and certlfl-
catea vault 26S.t7

Gold aettlemenl fund.. 131.571
redemption fund

with S. Treaaurer 1.3C1
Total gold reserve

tender note,
Ac 7,321

Total rraerv
Five per cent, redemp-

tion fund agalnat
R bank notea 454

Dills discounted and bought:
Mituntlea:

within 10 day 11.07
rrom 11 30 day.. 13 215
From 31 day.. 45,511
Fruai 61 90 day.. 23.073
Over dy 1.57

Total 110.293

Investment:
I' S lionds
One year Trea- -

ury note
Municipal warrant.,..

Total earnlnr Maet,.
Federal reserve note,

ret
Hue from Federal re-

serve banks, net
AU other reaourcea.,..
Total resource

UADILIT1E3.
Cipltal in
(iovernment depoalta...
Member depostta,

net
Federal

net
I

ulation..
All liabilities.... 619 427

against
and

liabilities (a)
rewrve agalnat

deposit and
liabilities (a)

against
r. deposit Uabilltle

selling
40(.

aggregate net
hahllltlea federal
teserve note dr- -
rulatlnn (a)

1916.

tl.MI 40.510

11.347
20.CS4

paid

bank

l.MO

Cash
note

Cash

aller aalde
gold

Hems
Federal

banka. vli.;.... 116,675

RAILWAY EQUIPMENT BONDS.

following ire on a
MstnrllT.

(aiiimore Ohlo..,.lt-- i
Huff. Roch A PltU... 1116-3-

Csnarllan Pacinc, 191 2
Chesapeake Ohlo..llil--
Chicago Northwo.llll 23

Chi. R I A Pacific.
L A N

A L..19U M
Delaware A Hudon.l921
Erie Railroad 1I16

111

Illinois Central 1916-2-

Uola Naslivlll..,. 1116-2-

MlehlgiD Central
Mo, Txa.19H a
MtHourl Partflo 1116-2-

Ohio 1916-2-

Y Central ..1916-2-

Norfolk Westero.1116 14

N N II Ik II HU M
Petin Freight,.

U Iron Ma 4 S...UU--
Heanaard Air I.lM.-.lt- l 2

1916.

I271.1S7

1.397

.4

420

12.O10
23.273
41.171
26,719

1.263

Southara Paeiac
Mtkum KaUwy..,.14U4V4l

U.67
24.100

62,799

1,277

31.S06

P.773
10,66
14,66.1

(1.521

2.S73
43.14S

12,003

22.S01

77,962

17.613 17,749 19.eS7

35.065 31 "S 16,175
2.IS3 3.071

650.916

23.339 21.6S6 15.0O)

536.W2
reserve notea,

1.S16 12.627 13,007
ecleral reserve bank
notes 1.031

other 4.022
Total 650.M4 446.192
lioM retrve

ilei.oslt note

reserve

reserve
aiiinit

(ails-i- transit

CM, O...

Kan

Gen

lO.Ht

0.5ft

re-
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I'sslit Rste.

..1916
.1111-2-

Cleve,

Gram) Trunk

11130

Mobile
Line.

127,611

407,192

414.076

104,763

MU--

i
A

1915.

297,147

229.23

111,117 1W.770

3.275
600.5CI 416,192

fS3.7l0

t:7,3C 359.317

C50.946

72.t 72.9

74.1 71.1ft H.7

75.0 IU

113.063 134.7ft

The percentage
Hid Asked
l.l 4.20

44-- 4.4S 1 23

44 4 5S 4X5
44 4.54 4
44 4.3S 4 00
44-- COO 4.60
C 4.40. 4.2
S 4.(0 4.40
44 4.21 4.11
44-- 4.10
44 4.M 4 00

44-- 4 30 4.15
t 4.U 4.11
6 4 41 4t3

6.24 4.70
& 6.90 1.70
44-- 4.60 4 40
44-- 4 no 4 r.
44 4.30 4.10
ltf- - 4.60 4 IS

4 23 4.00

I 1.13 4 II
S 4.U 4.401

CLEARINO HOUSE MEMBERS. ACTUAL
CONDITION SATURDAY MORNING,

Not. It.
I.oana, dlscounla. In

Uettnciits, Ac tl.4M.HM.000
Iteserve in
Tull (h) 4M.724.000

'10 HTTP lii I'pderal
llcserrp Hank 170.r70,00O

lleserve In other
dcposltarlpa M.dU.ooi)

Net demand deposits a,t41,.Ss:.(s
Not time ilrrHMltl..,. I70.HII.O14
Circulation 11,007,000

b Of t.K.1.000 la speck. 'Alteragstp reserve, en-es- s reserve, lil,
ves.Ij): M,,790.
CLEARINO HOUSE M KM DERS

AVERAGE.
Nor. II.

Lnsns. dtacnunta. In
Incuts, IMOl.SnO.OOO

lleeervp In own
tsults (a) 461,157,000

lli'.irn In Federal
Itrorrre Hank . 173.170.fno

llPsem ri other
depositaries M.I.M i1Net delisnit detmalta J.SSI.I'Jf.iX)

Net time deposits... irs.in.inii
Circulation 31,:u.i)

(a) J413.MO.0OO la
tw474.ntt exrvsa fi,.

CLEARING nOUSE MEMDERS.

MEMHERS OF
FEDERAL RESERVE DANK.
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Lincoln National Hank
darnel.) Natlnnal Hank

Changes.

7.MI.000

S.S17.000

:.40.1.'
R7.kH7.OD

J,77r..(OI
110.000

which
6!(3.jii7.0is

tnc.t55.!77,000

.efi.0O0

which specie.
rcMTTc, lescnc,

759,310; :,3S,M0.

$6,300,000
aKiilnst Atlindc

Iteserve Issued banks, Drover
Bold

Ch.ithsin Hank..

175,000, which ImnortiTa

tlVm,i

about

decline.

reserve

elated

system:

406.SJ4

414,141

quoted

J233.430

DETAILED CLEAIIINO SATURDAY MORNING,

(Thre

National Hank
Hoboard National Hank
Liberty National Hank
Coal National Htnk
I'nlon F.irhangi National Hank ....

u National Hank, Hrooklyn...
Hroa.lw.iy Trust Company

STATE RANKS
NOT MKMIIF.KS OF

FEDERAL RESERVE HANK.
Hank of Munlialtau Co
Hank of America
(IriH.iiwUli Hank

Hank.
Peopli-- a Hank

Hank
Howcry Hank.
i MTiuan American Hank
riflh Hank
(lerman Exchange Hank
(leriuanla Hank
Hank nf Metropolis
West Dank .
N. Y. IViKluce Eichango Hank
State Hank . . . .

TRUST COMPANIES
NOT MEMHERS OF

FEDERAL RESERVE DANK.
Hnxiklrn Trust Company
Hankers Trust Company
I'. . Mortgatro Trmt Company .

A.tor Tru-- 4 Company
Title Guarantee Trust Company.
(.uarantv Trust Company
Fidelity Trust Company
I .aw era Tit In Trust Company. .
Columbia Trust Compiny , . .

dupli Trust Cotnpnn)
Vork Trust Company.
lln Trust Compiny

I n Trust Company
.M.'lr.i"llUu Trust Company

Ilich.
Nov. 1 to dale. .'4
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AND EXCHANGE.

Noveml-e- r 10...

1913
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Dec.

Ing

112.0.10

".Wire,

51

tentlera

hanka:

Ite-er-

l'll.

Pacific

dale...
ended:

27..IIII 7.'.0 301
PJ.I.'.liU
ailMI.VI 74..II1

117 LMlllll 741
IL'.IH7 lilt

II 111

M..MU Ktt i,i
17111)1)

n7..".i,ii 4, mis
l:i"i.4'HI 31,11.11 L'.OOll old
3T.SSS 'Ml 21V)
10.77(1 1.12
112,17.1
.14.422 .101)

12,177
till .17 !'l17,1112 1,1s M2

llt.1,71 Iil.221
7H.II2.1
10.712 4U7 1.11 817

21 Mill .in.ai.2 2,7.1.1
lii.4i ,mi in2

1.14
1.17 III') a.12

41,71(1
6I.7.12 407

Ollsi) 7(1 IIM 2I'I
11..1sS ,141 31.1

4H2 17.1 4S2
Ml

Ing newals.

4j2i

TIME M ON E Y M dull. Sixty days.
2H3i: ninety d.ijs, sul'.t: 'our months,
;i,4(J4: Ue months, 3'ti34: i montln.

The range In the pnded November 12.

1913. was from 241 tor day to Si
six months: ranip In the ended Nowm
ler 13. 1914. from 54J54t lor txty days to
6tl3i.'i for six months; rangp in thp ween
ended November II. 1913. fro-- 4.litii for
sixty da to 4'.t for six months

In thp wppk ended November 19.

1915. ass from -- iit(24S for to
for six months: range In ine

ended November .0. 1914. from IMW lor
das to 451 for six months: ran

In the ended November 21. 1913. Irom
4fcJr. for sixty to 4.r. for lx months.

COMMERCIAL PAPER Continued dull.
of 3i,tf34. for ixty to ninety

-- n.i fn. four, five . and
November

err
bank were quoted at 2Sf(2'4 "or """fday. 24C2'.' for daya nnd 2"i''JA
for ninety day Eligible non member banrf
about 4 bljher. Ineligible bank bill ranged
from 2S to 24V

NEW YORK BANK CI.KARINOS,
The volume of business tranacled or

through New on Friday Indicated
by the fact that clearings reported
Saturday by the Clearing
totalled rt,152,7S-:.92- These dally figure lak
significance unlen compared with the dally
average In the periods 01
former York, financial cen
tre. reflect more or less iccurately busines
and financial condillons the coun-
try, The comparisons will be lounu eteu
more valuable considered In connpo-Ho-

with the summary of railroad earning
nnder 'Railroad News.

DAILY AVERAQM'.

i si a
to to

tMO.lOO.Ml I7W.S22.110
1916 8t3.615.7Sl 6'i.l7l.2:i3
1914 27,a.'l,016 23i.552.215

13J3 311.669.S9l

1911 $417.84.C67 $439,313,110

1915 M4.43,3 22.263.10
211.614.253

U13 30l.7J7.t9J 263.920,657

331,312.197

2S9,43t,fc4

Halances reported Saturday 648.979,961.

creditor the Clear;
Ini llouee extent WW, Federal
Reserve Hank balance, lo,sls,4l6.,

DISCOUNT BATE4 FEDERAL
SERVE

Day
Commercial

Doslon

Philadelphia..,
Cleveland,
Atlanta
Richmond
Chicago

Louis
Minneapolis...
Kansas City...
Dallas

CALL

."'

dy
Trade Commodity

Acceptances. Maturity,

float on..
Mew York 3
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Cleveland,.,,
Atlanta.
Richmond..,
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San
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10.

Vi

... 'aecentance.:
"nLTntaSS.. mVimiTni. bill,

if tachang purcbawd In open At

trad aeewptane, with maturttlr of
tUnetT days or let, purchawd lu

Hunmmarr of State banka trust com-
panies In Included In
Clearing House atatcinent, Figures furnished

Stale llanklnc Iicpsrtinrnt

Te.tlDenta, Ac.
I'cal
Tolal
I.llmlliatlnx amounta

I69000.

Nov.U.
In- -

94I.4H.A

jji

:.
market

Greater

lxin, Chancet.
,...r75,373.MO lnctJ.171,500

SM.ino
lO.O'.il.O'iO an

617,rj6,lW Inc.U,W7,0U0

inn reaerre dp
lnltarlra from
oilier hanka
lrut In
New York city 733,052,700 Inc. ,677,W0

Htate
Ca.h tault t13,3M.noo
Depoalta l.anka co.'a I9.703.6i)

Total 133.063,100 S6

Trust companlea
Ca.h vault t17.fWt.M0
Deponlta co.'a IK.MC.S'O

Tolal
Airri'ate re.erre

lliereaee.

fn,!5,1oo

dei.t,
cent, of reaerte. binka 7,117.610

I'pilprnl Slateivent.
Slatenipnt nf Fnlernl Reservp

York week ended November
fullnna;
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rOKEKi.V EM'IIANIiK.
n ye.ienlav dropped ills.

I count of more than 2 ennipaied
discount illtle 1I1111 t'T- aboil five

week. The ountntinu for
wa r.io suite of the a.iue buy.

I of Russisn won !iae
n decllnina sleadilt.

jti has Neil mon pronouni'e.l (be last
V few day. One week a.-- thev closed 3.(4.'..

31. discount of atiout t There sere few
ji chanses In r.ilcs bill, though some

little attention was sien softer lone
I of exchange Di'iim.itk and Mweden

S37
S3

September.
t57,'.37.C39
370.6(7.511
1S3.12I.J37

HANKS.
Maturity.

10.

i4

dlacounta,

depoalta,.,,

cnnipanlea

nEsi.nvE.

In

10

maturKiea

iniiowins inoir. ine R-
emand." ''sight" "cheik" ralp Is ipioted
In United currency la said to
"favor" this country if less thin par.
when ouoIp.1 In foreign currency It Is said

be "against" this if less than
For the nf readers such

rate mirked "F" when or of
"A" when against this country.

II

Nor II High clo.p
Demand IF),.. 47S( 4 75H 4754J
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RANGES OF DEMAND RATES
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Cable 5 l34 5 H4 5 M4

RANGES DEMAND RATES
November
January to us si
Year '.916
Yaar
Tsar till

Nov
Demand

(Par

Year

(Par

frar cerit)
Low Closp.

RANGES DEMAND RATBS

09.1S
21.30

(net)

New

1 12.311

I7..1M)

12..V.D

11.41(7
s ,1

12.411
'I

17.7.10

4

h

1.7UU

7..1D

2

bank.

ruble" a
C with

closl'u clicks
rubles

nretty

a 4i

othr
H

111

It

country

4

niLLS

0 4 4

Cables

7

4

76414
4

6 I4

1 tI4
1

c

fill44
, 6 90S 60
, 1 11 HW II 21

r..2S

High
., C'. cm,
.. C!tl 69 Mil

close

lrev.

Prev.

Novemlier
January 6S4i714
Year US
Year
Y.ar 94rSi4

BATES OTHER COUNTRIES.
Yeslerday Irv.

Cablea Demand Demant
Holland-Guil- der

Russia-Rub- les F...
Austria Kronen (F).. 11.95
nrei'ce-Draih- ina

Spain-Pep- (aa A)...,20
Denmark Kronen (Al.27.15 27,15
Sweden-Kro- ner (A)...2S.41
Norway Kronen (A)..27.7.1

Swiss Franca ('.214
(Fl... .23.10 2X70

Argentina:
Paper currency 43.30 41.20
Gold

Japan:
Yokohama-Y- en (A), tOTi

China;
Hongkong 66.15
Shanghai 75,00

Approximate parities
land, cents: Italy. Greece Swllser
land. lire, drachma franca
lively; Russia. cent: Austria.
enlt; Denmark, Sweden Norway,

tent: Uracil. rents: Argentina, paper,
42.40 cent: Argentina, 10365 pesos: In-

dia. Japan, cent.
DOMESTIC EXCHANGE lloston.

Chicago, discount: Ixuil.
bskpii: rranciaco,

premium;
nail,

GERMAN.

nrnzll-Mll- rel

India-Ru- pee

Montreal, cincin- -

SILVER THICKS.

New Tork London
November ?14o JIAd
November 71V Jlljd
November tl'.o 3(.d
Knvemlu.r 71k0

and

I

t

III)
771

2,l,nH

Ill
1.12

1S2 S.VOrt

2.1147
(imi

S.M

2.12

1011

I,
101

4111

,.io.
wno
oi.)
il.vt

...
217
2211

I1
77.1

elaty
for

the
Ing

but the
ness

at

the
--inn.

but

par
and

1915

lilt

IF)

rib

III)

10.1

aim

Prev

75U
7A

151
1H

lose,

OF
date 44

103
tfl

OF

r.9;
69(1

I date TO'.
1 date

1115 76
1114 .. 7
1911

ON

(A) 40'4 40',
Lire (F) . ..6 63 6 61 6 61

20.15 29.10 III
11.90 11,M

A .114 r.,15 5.U
4 3 3.1 35

. nr.
24.33 24.35
27 nr. 27.63

F( 6 224 6 224
3.16

(A).
(A) 1.013 1.019 l.dll

(A) 324 32V
I

It 50!i

56 00
2M si

of are: Hoi
40 and

and
51.46

and
41

41 49.14 - par:
10c. St, 10c, ills

01(1. par san too.

par,
i.'mc.

9

I .1 1'.ll

Msi
dot
KUc
WSo
fc'.Sc

Novemlier 6 av.d MVjo

November 4 6h,c Mc
Novemlier 3 ... (iSV

Averare price nf silver In New In
November. 1V11. was 5l,7lc an ouni-p- j Novem-
ber, lull, Ifb'et Novemlier, 1913, Mtne.; No.
vcmber, 191S. K.I'M', Novemlier. 1911, 55 7:c.

Hank nf llrngal Halee Kate.
CA1X3IJTTA. Nov. It. Th rt of dla

count of th Dank of Ilengal wa raised
wwSiZTaf lor oomaosttlr pas-s- r i to l pr nt,

THE SUN, SUNDAY, NOVEMBER 12, 1916.

THE BANK STATEMENT

hasWank

RESOURCES.
Gold coin and gold certlflcatea!

Gold aeltlement fund I10.076.000M
Gold vault and

gold redemption
fund IS7,72t,4t2.4t

Tntal told renerve.,
ImiiI tender nolea. silver certlfl

catea aubaidiarr coin..,

Total rraerve
Hllla dlacounled and bought!

Commercial paper... 11,070.706
Acceptancea tM26.tni.16

Total
Inviatmenta!

t'nlteil siatea bonda
Municipal warranta.

Total
reserve nolea

All

Total

bank
Due to rcaervp

Total
reserve notea oo
uhltli thire la

llti reervc
OoM and nioner

II I.S72

3.l,ilss
III
17 1,11.1)

7,4.11
as

II)
II)

2.1.V1

I.Ol.s

0,332
S2.1

4,10.1

1 11

1.1

3.USO

'"4 'ir.ii

301

10

ot in. ire

effect
bund,

weak.
In

to
on

ine
or

sla.s

to

In

4714

71

it II

I..S34

to 4.S44

M

close.

to i.'JVu
to

40

Italy
20

20 20
27

43 50

00
Do

above

5.14 rrapec
20 26

33
gold.

32 cent;

count

11

10

IS

s:id
York

with from

In
In

tt

other

othir

airnt;

7.0.(7

SIMM

Kfc

2sn
Loss
1.112.1

rj ,

M

l.MO

N17

I2.4I7.IU 00
6.l36,li6.!9

Federal (net)...
reaourcea

reaourcea
I.IAniMTlES

Capital
MrndH-- r deposit
Government depo.lta

Federal
it

C6

26

.11

2.1 .VI

42

.14

27
IS 1.0

2. Mill

II..1H.1

1.SM
r.. t'M

12 'inn
4.SSI

K1
17

23
24 1,7.11

44 S2H2
2.1

lli'J 71
3.1
Ml

K3
H "77

Nov 11

soil 26. gain
of

I R pf
: a out.

1

1

SI ..
i7 Co nf N A....

It:.. . ..r: Nav
11.

(1 V Tr pf
2i I'cnn 11 U
in Silt
'.' Phil 1 Co

9:4 Phil 1 Co pf
f.6 Klec

12113 It T
1'sj Trac
463

1.(5 Union Trac
2'o Un Oi. Imp

Un Co of N J.,..
t'J Wars Uk I A 8...

13v IVm A S
Ity pf

7
(1

...tl(7,WI,412.)6

c

,

s.G

9.396.611.44

10.941.2sO
2:5.211.:;

t21l.9M.933

tll.'Vll.WlOlVl
IK4M.326.M

llnhllltles l2ia.44l.Mini
Federal outatandlnr. M.031,716
Ab.iIiuI ilepoalted

Federal
lawful M.MI.715.00

17K.1
2.1.S.1.I . I.M20

1.111 (122 3.7.17 4X1
6.II.1.I

I. Mil . . 4.10
I. 1. 'JIM 1.111

2.2VII 4S
52..115 4.42.1 4,7.17

Oill) 1.11
f.S.li.'iO 11.352 1.72S

1.ID
2.1..14I) l,27fl WIS
IKII41 137...
3.1.113

1,1110
2..1.11

14, hill dsn
12.1

s.1,.111'1 4S.1
II.211 111.1

lU.dlll s77
O.lMl .'(lis

2411
411.114 71)1

111.1 .1.041 4HS
10.1. (1 l.lo 412'
li.oo ai.:,

P..MKI
22.771)

47.00(1
31.4.1!)

2.11.1.1
(l.lll'l

1.1.312
3.01.1

IU.SI7

17.1,41
27,Ol)-- i

30 1.4S1 2.SIS 20.700
(i.ll.l 1.22(1 1S2.3UJ
3,1.11 4U.(I2')

. 1,17.1 1.2S7 11411

1.37 27,737
. 10.(1211 M7

. 413
SrtH 1K.44S

3.A44 70.S7.1
1.103 I..1.1H 22.01S
2.MS1 os.l I7.3I11

S M.il I7..I2.1
13..14I

4 3.!l.14 6,4.111 KQ.O'.liI

PHILADELPHIA MARKET.

PHILADELPHIA.
crrtlflcalrs

Am
Hurfiln
Electric Sloraie
Ins
Lake superior

UhUh Valley

lVnn

cum
Plata
Ph.1.1 ctf..
Phil.i
Tonopah Helmout.

Crimp
York

fU.75i Sales

a

t.462,195

1.13,1100

1.7117

241

217.3l)!l

100,407

I."I..'lli.1 3..1II

I0U.SII4 4.1117
lllll

211..14J 4.MI

.1.0.14 213

4.1S

3.17!)

332.40!)

072

312

'.T4
r.3

7.",

27'4
'14
34

294
254

44
444,
124
!.

34

5
B

a

a.

A.fl2fl
211.230
17.212

4SO
3.1

33.(I'J
hSI
777

IS.14.1
I .OIK)

H.044
2..1K.1

04 4
S.4.13

Kipi'l Transit at a
.

'

Lehigh
...

Ulugh

Mfg...

$1,403

4.1S.I.VI

1.1J.SS7

11,70.1

Open 111th

27

MJ

10

l

t3
704

"
M4
13

4

iei
C4
40t
294
16
VO

411

474

To
S'l

l4

PITTSBURG MARKET.

It trading was
featureless, prices being about unchanged
summary

Onpn lllih Xj
V) Am sewer Pipe,.
... .iu his ,ii-- n uj'. i.; -
tn Am W ill. M if 1174 1174

Crilclblp Steel . .I
1C0 Columbia (Us, . 4
s Cable Cons 07 .07
13l Iltilepen.lPIlt Hrwg CV4 1.4
M l.als llc IAS M 1

10 Nat Flreprlg Pf 174 174
213 Ohio Fuel Sup .124 82.pi A Okla. ...120 120

I 'i Hrwg 54 f.';
;o Pun Oil 214 214
10 Oil A (las, 1011 104

Clio Con. 12 13
23 River Wf.i Oil.. 13 1.1

50 River W Oil pf, 17 17
Rosa Mining 31 33
San Toy u m

10 Union S A Slgnal.117 117
in Union Gas . ., 1:5 1:5

27.1 Weslhse Air Hrk.,151 153
l.'l Westhse Klec .. 3 6.1

W W I" Wat I'wr pf 23 2J

MARKET.

.I170.660.767.S1

7.7S4.0H t!
no

01

66

Pa

1.

-- Phlllvlelphla

ummai
Sales

41

H.

I.

at

(.".

Iiw, Last
974 971.
(3 a
Tt'lj T'il,

24
s.4
24

13

574
V'4
C4

234
y)
4S4,

10

si
34

PITTSBURG. Nov. day

14, H4

d'.l;

Pitts

PARIS

4

1174
91
(3
01
(54

f.24
L)

64
214
in,
12
11
17
.13

Is
117
175
151

(.1

.a

soi,

13

Wk

v

.'',
si
4S

w.
S24

34

--To

ldii

D200
Id's)

Last
l
42'

117V
91
43

.07
114

41

174
M

l?i
5"a

214
104
13
11
17
33
14

117
17S
1.13

PAItlS. Nov. IL Price ateady on the.
Houree to day Thre iier cent, rente, 61
francs 10 centimes for cah Exchange onLoudon, 27 franca 614 lenllmea. Klva per
tent loan, 7 franc 85 crntlmea.

V

BOSTON MARKET.

HOSTON, Nov. ll.Copper aharea continued
trong and moderate galna were general.

Summary:
MINING.

Sales. Open. High. Low, Latt, I

2V) Adventure 4 4 4 4

4(1 Allouet 7m 744j 734 734
tt AUomnh l'l lVi l'i .11
1.1 Aluncek 113 113 113 113

23 Alaaka Gold 12 12 12 12
C.2r, Am Zinc M4 tin, tcH 7

1M Am VAne pf II M t2a i
r.'i 1014 101'i

4915 Arl Commercial 17 U'j 17 t",
XJ) Hulle-Udla- 2S f, IS ft

IMS Calumet & Aril .. f0 9l s1a Calumet & lIcila.tM COO 631 ffH
2o Ceniennial 22 22 H 22 22H

t.1 Chlno 61 r.7 C--i
1370 Co.ier Range 7S'4 75'i 74'4 7f,
1175 E.isi llutto lf,. 17 16' H.

223 Franklin IOVi 10H l"'
40 Granby 96 1"'. M 934.
10 Greene Cananea.. r,1 r.1 S3 M

201) Hancock 1414 l'' 14 l'!i
173 Insiiiration e9-- a cu n
51.1 lalind Creek 63 61'i 63 (3

25 Island Creek pf.. 32- -i tc !(2i
f. Isle Royale 64j Si1 3W 5f.S
f.10 Lako II llVi US 144

.vi La saiie .1 r. f. r,

im Mason Valley 6 6"4 6'i 6!4
I4i Mas. Coiisol 16 16i 16'i 16

WMayllower 4 4 4 4
30 Miami 404 4S 40 40

IV) Michigan 4 4 4 4

IMMoliawk 10014 ."0 10014
7.1 Nevada Cnnaol... V. 27 27

tW North Ilutte 2( 21H 2Ji 23Vi

ll Old Colony 3i 3'i 3(a 3H
:1 Old Dominion 77 77 75i 764
12,' Os. cola , 07 1'7 M b
."Oi Pond Creek 13U 1314 lii Id
.TOi (Jillncy jv jis r4 S7H
l Ray Cnnsol 32 32 J2'4 22",
lln Smta Fe 2'i 2'. 2V, 2
4?) Shannon 94 54 J 14 ti
223 Soulh Utah f,r STo 2r.c 2T'
121 St Mary'a 12 93 92 i'3

2113 Siiprrlor I Iloa,. 74 7S 7 7

:Tnniaraik 43 45S 43 454
l.loTilnlty 1 6 J S
45.1 11 S Smelling.,.. 75 75 73 4 74
12.". I' S Sm-ltl- pf. tl'i lH CI M4
211 Utah At--v 3 2 3; 1

Ilimrtlti Consul 17 s'i I7. 114
2W I'lah Copiwr 117U lls, 1)7 Ills,

JO) t'tali Melal IS 7S 7(4 J '4
(Mi Victoria 64 6, 6A 6,,
J2T. Winona .'. 6'. t t. 3
65 Wolverine 49 49

RAII.ROADS.
53 llnslnn A Albany. , H0 U0
10 ll..t..n i:leiil..,l... 7s 7K
21) llton A Malm.... 46 44

C .1 A S V pr b- -i P!
10 Mass CIn trie .f.. 31 31

US N Y N II A II 01 CO

6 Am Air t hem. ... S6tj S6Ht Am Agr Chein pf.102 102
31 Am .Siior. us 119
2i Am UiK.len nf ;: n

1725 A (!A W I Mil, ll.Tj
4 (la Ity A K pf 1. 1 m

20 Mi Cliralu pf jrl oo
LIS 3taas Ills M4 Wl,

.1 Mas. (laa .f k.1 M
3M Not a .Soitla Stiil 132 r,
Rl'i New Kiier 2yt; 31!

KV. New lllter pf. ... 124
M N K Telephone. ...12sv iiM .Ms Hay 161 p'

in;ii A Sugar.... .11 uu
254 Swift 1114

. ricnil
120 T.irrlogl.m

ao Cnltvl Frolt ,,
47s t'nlteil Shit. ...

50 1'nlted Shn pf
150 Ventura OH

Alv.ira.lo..,,
AmOll ..
Ilegole. .
Hay St Gas .

Klnithmi M
Hohemia.
Hoe Corh-- ..
Hns-o- Ely
llos A Mont,
l'os-o- Art.
Ilulle A lni
Hiltti-- A Del.
Cil Corbin ..(.M. ......
Chamii Cop
uniei tons
Cons Coptwr
Cons Art
Crown Rei,
Corter. ....
Divls Daly.,
Karle
KisIp A H 11

Firal N Cop
Kortuna. .

Gold Iikp ..
Homn Oil....
Ilouchton

.ssle.

HOSTON CURII CLOSING

Hid Ask
1

14
13

IS
.70
70
.

6
.14

2c.
ss
14

47

.3!
tS

41

HI
44

14

.11
75
14

CHICAGO MARKET.

,.
..m Shipbuilding...

M H.k.Oi Fisherlpa....
2 lloi.tb pf,

nils, A

rtnii
l.'l

Chi Ills 2...
Chi A

Pi Ci'iiun
21 Mstch

11 National Carlnn
. .

.'3

f Service
I.ltP

Id Oats
3 s.

23 ,S

7oo Warner...
4?' Swift right.

Men

II

..K2
674

.. 30

14Humholdt ...
hi iron niossom
Its! Iron Cap.

If. (Iran Cap pf.
- Jerome Vcr .

Ko.p.. .
75 JMalestlew MeKtn D.ir .

.32 Mex Metal.
2S .MnJavp Tung

II ,Nat U.i.l A z
I New taltlr
1 V Cornelia..
4 New Douglas

.16 New U Ring..
2A' Nixon
2' Onei o
ill Onondaga ..

Ohio Copier..
,43 lllnt

54 llnnper.
44 Itav
lll'ltllla...,. ...
4. 8W Mia n.16 ISW PP..

1.1 Truro
.sr. 'fn Verds Ex.

IV Yukon Gold

CIIICM-.- ye, rir,, irrrgulsr ,.,
tredint ('ar).lde stromr,while IU,.m..nd i.fl sbmit points

"V.nl
'.'.U;.k' ,n:' Connecting preferred

llisrd c.n.mi.n lower. IlonJlk. slesdr Munimarv,

Ulsherles
llCK

n;i
M
k(
64

Ml city Conn lly pf!!.""
Chicago Pnell Inel... 71

series
Title Truit.

IMIsnn
Diamond
llartmsn

"1 Page Wire
Pepin lias
Public
Presto
Oualer

ars Ri..buik
aw hoard

,st,.w,rt
swift

Carbide.

I'.il.a

.fo
nutle...

Hercules

Ml

continue!

0n.

S
.,221
..14.1

1254
T24

Sill
I.14

.11.1

..111
.1.12

..324

..2224
42

..I074
Ill
II

17.1
Utillid Paper Heard! 374

BALTIMORE MARKET.

el.Mis.d C.,,.,.l.l.led"(ia, fowVr' ost1
.Summary:

silis
111 Alabama Co 40

"O Alabama C.. 1st pf. M
ll'l llaltlmnre TuU 126

16 ltallllhore Tul if,...4M C..11 Coal 106
2sl Con Power. 127i

10 Con Power pf 12s4
17 C....len A Co 174ln Cosden oil A Gas... lis,Pl Co..bn (III A pf, 4'1
M Com'l Cnilll pf II Tui,
12 Credit pf ... ill
61 Divlson Chemical 62
M Ulklinrn 20

1:0 flkliom Coal pf 41
6.1 II..iii.ii Oil pf 634
70 Martland Casualty,,, (,;t,

WW M A M Hank ... .1014
10 Mt Vernon Mills, Isl!

310 Water A power k.1s.I..., .....v ri'i ..Mr
30 United Itjs A Ulic. 524

61

,34
223
111

12.M4

.724

11.1

3261,
4

42

II
1734
374

Hid Ask
J. 14
IS

r.'
3U

()

1

44
.09

4

34
24

3".

61

12.H,

15
11.1
111

1314
3264

42

II

37

r
7

74
?"

34

!
.CI

3
19

Is

.10

J1'!
6

'
k!
24

fnicn
Mstrh pil I 3

,
I

I
lt t an I

1

127

! I

..

..

.

..

.

..

.

..

.
Ci.lil'l

...
..

t, , '

.

HlL'h, Last
(74 r:a

154

111

112

232

1H
143

3x1,

223
141

724
301

231

M7
112

173

i'.

.10

dull

Coal

!w
C74

k.
61

3V
724
2.1

221
111

72 1
SOI

154
111
111
13U
3261
2.11

12

1074
1124

11

,M(h.Iiii

Gas

Prnn

Ulcli Low Last
4"4 40 404
kl S4 4 i

12H 12.11, i;-,- l,

I'sit, IO64 lfl,
l"il VA PHI

Itfi'i 126 126
1201, 120 120V

171, 17 174
114 134 134 .

4 44 41, '
: :4 264
211 ?i 2
62 614 til, '
20 ;0 20 I

40 4) 40
6Hi 63U 614 '

C24 S24 !'2i '

30IJ Mi, TO', ,

UU V4 Ikl, I

Ifl4 Ml, .

1114 U14 1114
324 324 324 ,

' !)' Evports I'rom New York.
I i:porl from New Vork yesterdav In
.eluded Wheat, bush, S9.715 corn, bushMIS. oata. bush. 23.kf3, barley, hush . too(lour, bbls, 10 133; Hour aicks 1.617, feedIt.s, 4.4to, hran. lbs. 4.4S0, whlskev. giis,

630. oil cuke, lhs l.joo pork. bi.N. 12T
beef bids.. 162 bacons, lba , I. '131, 012
hama, lbs, 136.642. Inrd, lha, 1.159,080 tall-
ow- lbs 22,771 butter, lbs. 131.200
cheese. Ibj . 2.1 150; cottonseed oil, lbs, 19 .
230; lubricating oil, gala., 171.Sl.

CALUMET & JEROME
A LOW PRICED COPPER OF MERIT

James O'Brien & Co.
Established 1900

Members New York Curb Market Association

35 Broad Street, New York Telephone 350 Broad

Bl YING Combining the experience of the active Mining Kneineer
w',n ,'"t ' ,nc toc'i Broker, I have unuiual facilitira

DbrUKC, IrlC. for adviiing my customers in metal sharci.
RISE During the past four month I have especially recom

mended, before the big advaoce began,

MAGMA COPPER HECLA MINING
UP FROM $14 TO $50 UP FROM $4 TO $8.00

I am now rcvnmmi'it.linK

VERNON MINING CO.
before listing on the New York Curb. Vernon is a copper-silve- r producing
mine, iiud like the above stocks, contains the factor essential to a large mining
success. I have personally examined the properly and expect the stock to
attain a valuation of several times its present price level around 70c.

Cirrular S on request.

W L.FLEMING 50 Broad St.. New York. 1266-- 7 Broad.

The History of the

New York Curb Market

a
I

of In It
b on

JONE

TJB O"

or

Dominion.

.J)

When of "Curb-Mark- et

do you
it is. what represent what
it to American finance?

Curbyou
la

Second Largest
Market

in world, and la reeognited
leading bankers and financiers

of America as performing... .n,t function! that
are accomplished in no other mar-

ket? do you realize that of the prominent
industrial and mining stocks of the da their

and their rise to public and financial
power on New York Curb?

"The History of the
New York Curb"

,Bn2i 7u0?tlSls market and ..ipptemeoted with

t"fMS. pboV""r" "reproductlea "Th. Curb" .ctl.n. will
spot you request.

A$k for KL-3- 9 or for conveni-

ence the coupon below.

ieok"- -

'Ti ft-- "

"ls

Mani

Horale

Miami

Butte

Con.

The

and

the

by

necee- -

most
had

flile

Baker
STOCK BROKERS

AVE

iSO
DROAD19IO

mbspt DO UIDS1K CONNrCTINfi
HtW YORK-CHI-

b m h ERS
Recently, by we called attention to the accuracy of

t'ie predictions made tlie last year in our The
record showed cams of from lHl to in the list of stocks which we
recommended for purcha.se.

evidence of Ihe value of the information furnished through
this office is contained in the following tabulation issued by our Statistical

showitiR the pains made in a list of copper stocks which we
recommended for purchase on Aug. 3. i

Stoek
Ahmeek
Alliiuei .

Anaronda ...
Calumrt-Ar- lt

Chlno
Copper
(Ireene-Ca- n

Inspiration ..
Isle . .
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1 00
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1 00
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10 00
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I 00

so
4 00

so
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Nov. a
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''i'p
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II "e
IS e;
SO',',
l'lcl
IS
ISH0.
171
tlMI
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lOtjej
Average advance since Aug. t, flS. Average I4'4"c.

It will be noted that although these stocks shown an gain in
price of $ia per share allien we nilvlsiil their purchase, still alinonnalIncome Jltl.ls on the liiec.tinent' Hie ncrant- - lielnx 14(,V

That the Increaslne deinand for stamlard Issues of this character will soon
force prices to a level which will reduce the yield on the Imestment to a normal
..iss I our firm hcllof, and we therefore uniiiialirliilly adtl-- n the purchase, of lin-

stock mentioned us well as other standard .livid. nd pavers.
A studj of the ahove tabulation and careful consideration ofthe suggestions made should convince Investors of thcharacter of the Information which always avallahle atour o dices mud which Is distributed without cost on application toour Statistical Department.

Our service comprises regular Weekly Market Letters, SpecialLetter, Brports, l.eneral on all Itnaiicial matters.
IF TOl) AKK NOT ON Ot'K Mtll.lNIi SF.NI NA.MR AT ONCE.

OB FOB SPECIF!!' INFORMATION ON TIIF.
STOCKS V4IL' AKK INTFKKSTFI) IN.

Special Announcement
Having underwritten a block of stork In a producing copper

company with properties located In the heart of the richest cooper
district In Ihe country, we are perfecting plans to otter the sharespublicly w II hln a short time, pending the completion of necessaryarrangements we will subscription for a limited numberof (I par shares at an Initial price of 0c. The company has thehacking of substantial New Vork Interest and we look for a
market on the New Vork and lloston Curb, where th aharea
will be actively dealt In.
Full detail furnished If application Is promptly made.

G. W. FIELD & CO.
Eatabliahed 1907

Stocks and Bonds
50 STREET, NEW YORK

Tel. 461 S Broad

19 CONGRESS STREET, BOSTON,
DIRECT PRIVATE WIRE TO BOSTON

Field Facilitie meet Every Investment and

Wyoming Petroleum
(Actively traded in on the N. Y. Curb)

Bought Sold Quoted
Send for Circular To-da- y

Nelson and Connell
Afmtr N. Y, Cuib Mar(tt Allocation

50 Broad St. 861-- 2 Broad

FOB SALE

SMALL WATER-FRON- T PROPERTY
wllbln free llgbteruge

direct rail ioiliei lions,

FLOYD S. CORBIN, SPECIALIST
Water-Front- s, Factories, Factory Ultra,

III Wall Mrrrt. N. V.

HEIRS AND LEGATEES
CAN SECURE LOANS

On Their In Undivided K.statiw.
It. TIIOXH'SDN CO
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lll'HINF.ss DI'I'OltTl'MTIKs,

ltnl. KHTATi: Conip.ui)' huvlnir seeri'
subuilinn nlllres In Queens Co., IrananrtliiKtlie cenelHl renl -- ii., l.inlna., ..e t. ......
ri'iitlui,', Insurin e and innrtgugre. nl.lu.iko u ery uttr.irtlve proposition to act(.general real eetnle in in. InveHiinent neeee
(ury, tM'ellent future LO.NO KSTAK

box 149 Mm i.fllip

nxi'lll'TION I. liipoitunltv for man
with sales ability or pspeilince na .porta. ti
iiiiiu to rei.resiiu innnufi Ittrer In eul.uri.Mii
dlelrlct illi eland tr.l artb le nu
cotnpetltlon hmdsouip piotlt no adviiucps,

.Invpstlgiitp Impilre Mil, LI VINUbTO.V,
th floor, 111 W lftb Ut.

Annual Reoort for
ytar tnitnt Septtm-bt- r

30, 1916, thoiet
IO0cii'neJ on Com-

mon 5foc4

Slattcry & Co.,
40 Exchtnfe PL

New York

rhone 4801 llroad.

An Open Letter to Judge Gary
of

The U. S. Stee Corporation
Sir The atluutlun uiuuterod by tlis open-

ing nf the hl.ls for euhinarlnp construction
la no ecrloua from a prepnrdnpss point ot
ilew thut I trust Jon will excuse my ad-

dressing you In thin mannsr on tbs msttei
llrlefl)-- , Concrass has appropriated 151,000,
000 with which to build (S submarlnta In
three years, lilda were opened two woki
ngo for 1 submarine to cost about 121,
000,000.

Thsre war two bidders, lha Submarlna
lloat Co. and th Lnka Torpedo Ilonl Co.
The Hubmarln Co,1 bl.la uutomatloally
tancelled themevpa by thlr tprms, lav
Ing only th la4t Torpedo lloat Com-
pany, which bid for not less than 10 nor
mora than 14 boats for ttaelf and Ita sub-

sidiary tn California,
Th Lak Torpedo float Co. Is willing to

undarlake the entire programme, of con-

struction but for the fact that owing to
lb-- ) chuked condition of the alsel mills 11

will bo unable to get ine material lor
building except under lung doU)a und

dtlivery.
1'ho government Is In what might bo

wild w "bule" from which 11 can uuly b
txtrluitvd b souiii radical action on tb

oi Ui" "leei iiiiiiiianii'e, in KHiiat prm-renc- e

to deliveries of sleel fur sutiiimrlti.i
bjlldlng.

Aa a stockholder of th Steel Corporation
1 would lUe tu liuliu tho following auggea.
lion!

That th Sleel Corporation agree with the
ttuterntiierit that It tbn dissolution suit Is
Mtbdrawh and iiuashed, tho tltcel I'orpura-lio- n

will tiKreo to uiuko dti.lvcry on ordera
irom tlm Uikp Torpedo Jlu.il Co. fur

nmtprlala L.iiure any other ordera
are filled 111 order (lull ttl' prtparedlle.-- i

liririiitiine as regards submiirlbti defviisn
elltill Lot Ku to pieces.

As a atorkboldi.r 1 would conalder thU a
fair barKiilu. 1 believe 1 am nut gulng luo
lar In stilling that the gentral public fuel-
ing la thui the dissolution suit stiuuld nv.r
have been brnuKlit, tliwl tin Me.-- Corpora
lion Is regarded by the stocktioldrra nnd
Hie putillc In slelierul as a well hii.I lioneatly
uinn.iKod corporation, and that tills Ulm;
(ho cwpp (hero ehuuld be no lie. easily of
regarding Its size as a crlm.i iig.ilnet tho
public welfare.

I would suggest that such un n I
hav mentioned would go fur to return II. o
I'resldent'e claim that ther la no p.arlol
lni tn big tiuslnees iin.l wood kj fur tiremove the feeling of i that our
present defenseless condition baa arouse. I

I wuuld llk to quolo Hudson Maxim, th
f.imoue Inventor of war ikvi ... in tin Inter
Mew printed recent In t huh he ald

"It has been mil.) thai experience Is I
hard but routs lll barn ul tun..
other. Vet a Inrge proportion of tho peop,

f this countri are not nidi' even to leji n

from experience the pregnant truth tlndl-alp-

on every p.iKo uf history- - that a n.i
lion that Is rl'-- nnd weult Is us sure 'n
become the prey of predatory nations lha

re t.oor and stromr mb w can In sure th
thpsiun will rise In th ust In th" lurnlr,--.

"This Is a truth of history without e
eptlon. for there can l. no

It Is a law of Natur. a liw or the
eurvltal nf the lltlest the blKK st of ul
.aiva of fp that ths strong rh.ill pr.v
upon the wpnk. Just us tlm f.it ox Is killed
nn l eatpn by thp Hon. All the iiiriitvornus
animal of thp twiild have d.velope I

to toko advantage of this rv law, mil
the horse nnd the deer hive l.e-- n ma
fleet for their Safety llli.l gist!! bonis '
heels fnr their prutc-tlo- when
to l ay,

"riie Cnttesl Ktatpa Is plnrtlr ns linstife.
sclpnlltlrall.,, HmoiiK the pre-ei- .t initloii- - of
Hie world ns iioiild bp it fut itilf tli-i- l to ii
trep In i Jungle ltlfi-tn- l with lions mill
tlgpra."

If what hp siya Is fro ai 1 (i se--

me It N, I submit th'tt - - c. lu'yofeter
pitrlotlt citizen to do bis uinios' n rni- v
(his alariiitng condl;lon wt.. Ii r ll b h i
humid. IhdlvldiiHl lln- in ei .r o- - a nun ..
y.mr high nnd InMueii'i.ii p .n "

. r. n. I.. I'ltr.N i is.
It announced from WiisliinKton -

ler.1a that the contract" -

ronstruelloll wou.d prol.il.ly i. n.i.
the middle of ibis cu mini: uuh

I hap printed a storv of ihe Ins. p h'
lors- - of th e th'il hs l. pn firlor r
months beiwein (he uhniarli.p Ilonl I

and the Lake Torpedo Itoul to., i Ii
(he Liikp 1'i.rpp.lo It. mt 4'o, ior-tc- il Ii.
bugp Miiliigonlst nut auseil hr r

' wllhdrHU from ')i" (! .1

iihtiiurlne l'.illdlng 1 nl I n. ( n i
quest r, n. I.. i'itF.vTis,j: IlllO.MlWA V .S'llW 1 II'.IC

North American
Pulp & Paper

Tills Company l draulnv itrcat
l.cuctlt fn mi tlm mtii.itlon .

Istlnu In the paper Iml
It S llosCrllll-l- l III tills HI'I'k
I'lnancl.ll Fnnv.ist, copies of
which may lie had mi mill. I

Sperfnf l.tVtr on Utruen

Oscar Alexander & Co.
41 llroad St. .New link

I'lione ?s llroad

Protect
yourself aKiiinst worthles.-- i

dishonest and
brokers and pro-

moters by flubscribing to the

New York Curb
7'Ae (ruft tritium' cur nr

ut or,

$2.00 yearly

Send for aample copy
25 Broad St., N. Y.

3

THE COPPERS
l tali Copper has been dm nini

priiiiiliiiiit f.u'tnr In tho iuppi-- ll.t
.liiriiik' tlm past two week Applli
tioim fnr my nnalMb-a- l report al thai
1 mts caino to mo In largu wiliiinc. Mi
ciisliiiiiiTi wcrn cim.i.picull In fui
.iis of all (ho facts wlirn I i.ili

tho 1. MiliT-.l- i niuiiiiK tin..
ciinpi r lasui--

1 hai available similar ntialytlcnl
ri'piirt-- . on all Hi" priuuhitutt, coppers

rt'o upon aiipllc.iUi.il.

BENJ. SOLOMON
WALL HT JOl'IINAL 111 llII) .New Mrt-r-l Ni ii iiirl., N. V.

Memlierl 'nnsnlldateilHtock Kvchanirisif N.

A wni.I. HATnti and established mami
corpi.r.itii.ii is .it's inpabip t.usi

pe.s nun tu ui.tti.il:" Lramii ifili'i at. t
li.iii.lle e.iiesinpni eiiorin.ms it.Hi !g) i,
f 1001) liplUll lie e t.il i n I ,,,,
tlciiUrs and get In biulne.s r.,i ur,u f
Addrus OI.OIUA CO, li:, Cairo.. At..,
Chicago. 111.


